
INVESTOR REPORT
HIGH STREET OFFSHORE YIELDING PRODUCT

INVESTMENT OBJECTIVE 
To achieve consistent risk-adjusted returns through investing in high-
yielding listed instruments. For equity and listed property holdings, total
yield comprises the cash returned to shareholders from dividends and
the yield due to stock repurchases.

ANNUALISED RETURNS (NET OF FEES)

HIGH STREET

Since Inception (CAGR) N/A

5 Years N/A

3 Years N/A

1 Year N/A

Highest rolling 1-year return N/A

Lowest rolling 1-year return N/A

CUMULATIVE PERFORMANCE

3 Months -2.54%

ILLUSTRATIVE PERFORMANCE (NET OF FEES)ASSET ALLOCATION

3% CASH

84% EQUITY

INVESTOR PROFILE
The product is suitable for retail investors seeking capital gains through
exposure to high-yielding assets. An investment horizon of 5+ years is
recommended.

13% PROPERTY

PRODUCT DETAILS
Investment Manager Minimum Investment

Note Provider
Note Price (NAV) at Month End 

Notes in Issue per Month End

Fees
Product Classification Inception Date

Income Distribution

Recommended Time Horizon

Net Asset Value

Base Currency

Dividend 
Yield

Share Buybacks Total Yield

+ =2.5% 3.0% 5.5%

Bid-Offer Spread
ISIN

4

MODERATE RISK PROFILE 

Top 10 Holdings

TOP 3 CURRENCY ALLOCATION

77% USD

8% CAD

8% AUD

ACTIVELY MANAGED CERTIFICATE AS OF 28 FEBRUARY 2023 – ISSUED ON 28 MARCH 2023

Alphabet
Apple
BHP Group
Merck
Microsoft

Nestlé
Philip Morris
Procter & Gamble
S&P Global
Visa

860
880
900
920
940
960
980

1000
1020

December 22 January 23 February 23



FEES AS OF 1 January 2023 RISK METRICS

HIGH STREET BENCHMARK

Annualised Std. Deviation

N/A

Sharpe Ratio

Downside Sortino Ratio

Maximum Drawdown

Time to Recover (months)

Positive Months

Tracking Error

Information Ratio

PRODUCT COMMENTARY

Initial/Exit Fee

Annual Management Fee

Total Expense Ratio (TER)

INVESTOR REPORT
HIGH STREET LEVERAGED YIELDING PRODUCT

Administration Fee (Standard Bank)

Trading Costs (TC)

Total Investment Cost (TIC)

Annual Performance Fee

ACTIVELY MANAGED CERTIFICATE AS OF 28 FEBRUARY 2022 – ISSUED ON 28 MARCH 2023

In February the High Street Offshore Yielding Product returned 2.22% in ZAR.

The first macroeconomic event of the period saw the Federal Reserve raise the benchmark interest rate by a further 25 basis 
points, taking it to 4.75%. Inflation data highlighted the stickiness of price increases within services. This stickier inflation scenario, 
alongside significant hawkish signalling by the Federal Reserve during February, has resulted in two further hikes of 25 bps each 
being priced into markets. Looking forward to the remainder of 2023, markets see a picture of higher-for-longer interest rates.

From an equity perspective, February saw weaker equity markets with the MSCI World Index falling by -3.32%. The entirety of our 
equity component has now reported their 4th quarter and full year results. 75% of our companies have beaten consensus earnings 
expectations, an encouraging sign when one considers the margin pressure that many businesses face worldwide as costs have 
rocketed up. Broadly, our companies’ fundamentals have remained resilient despite the difficult macroeconomic environment. 

The Product’s listed property stocks have been the standout performers so far in 2023, with all of our holdings having returned 
more than 10% year-to-date. Most notably, our Canadian holding, Dream Industrial, has performed exceptionally well, being up 
27% since January. We continue to like the industrial property sector within a world consistently becoming more reliant on E-
commerce. 

Turning to fixed income markets, the benchmark US 10-year yield increased dramatically in February to end at a level a just under 
4% having started the month at 3.52%. This in turn led major global corporate bond indices to fall by more than 3%. With yields 
remaining elevated, we remain constructive on fixed income as an asset class as we view the risk/reward scenario as compelling. 
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Product Advisor – High Street Asset Management

Address The Offices of Hyde Park (Block B) Strouthos Place, 
Hyde Park, 2196, South Africa

Web www.hsam.co.za
Tel +27 (0)11 325 4006
Fax +27 (0) 86 680 2950

Email
mike@hsam.co.za
murray@hsam.co.za
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HIGH STREET OFFSHORE YIELDING PRODUCT

ACTIVELY MANAGED CERTIFICATE AS OF 31 JANUARY 2022 – ISSUED ON 23 FEBRUARY 
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http://www.highstreetassetmanagement.co.za/
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